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Czech Republic 
 
 
Amendment to Legislation in connection with the 
Recodification of Private Law  
Concerns that legislation which must comply with 
the long expected New Civil Code and the Business 
Corporations Act will not be amended in the 
required extent by 1 January 2014 were at least 
partly dispelled at the end of September.    
 Act No. 303/2013 Sb., which amends certain 
legislation in connection with the recodification of 
private law, was published in the Collection of 
Laws.  This legislation amends 74 statutes, 
including the Trade Licensing Act, Act on Banks, 
Notarial Code, Consumer Protection Act, Act on 
Arbitration Proceedings, Act on the Residence of 
Foreigners in the Czech Republic, Act on Judges 
and Courts, Administrative Procedure Code, 
European Company Act, Labour Code and the 
Company Conversion Act.  
  
Amendment to the Act on Promoted Energy 
Sources  
Except for certain provisions whose effect is 
postponed to 1 January 2014 and 1 July 2014, Act 
No. 310/2013 Sb., amending Act No. 165/2012 Sb., 
on Promoted Energy Sources and on Amendments 
to Certain Legislation, as amended by Act No. 
407/2012 Sb., and other related legislation, took 
effect on 2 October 2013. The goal of promoting 
investment in renewable energy sources has been 
unambiguously achieved. Subsequently the 
promotion negatively affected the state budget 
and resulted in increasing the financial burden for 
consumers as it naturally reflected in the final price 
of energy. Reliably predicting energy prices for 
2014 was also impossible. For these reasons 
legislation was passed to restrict mainly the 
promotion of new producers of energy from 
renewable sources. The legislation stipulates the 
deadline for completing projects already underway 
for which the promotion guaranteed before the 
effect of the amendment may be used. It also 
stipulates the consumers’ maximum fee for the 
promotion of renewable sources.   
  

Slovakia 
  
 
New Amendment to the Commercial Code  
In October 2013 an amendment to the Commercial 
Code was adopted by the National Council of 
Slovakia which introduced important changes to the 
procedure for setting up a company. For every 
company established (that is, when a Memorandum 
of Association has been signed) after 1 December 
2013 the monetary contributions of the 
shareholders paid before the company was 
established will have to be accredited to a separate 
bank account set up by the custodian of the 
contributions.  The custodian is not required to be 
the bank account’s owner. Using a bank account 
which contains monetary contributions before the 
company is registered in the Commercial Register 
will not be possible (with small exceptions specified 
in the Commercial Code such as to pay the costs 
related to the company’s establishment). As for the 
registration procedure, an additional document 
known as an account statement, which documents 
the payment of monetary contributions in full or in 
part, will have to be annexed to the application for 
registering the company in the Commercial Register.  
  
Amendment to the Accounting Act 
An amendment effective from 1 January 2014 
introduces Micro Accounting Entities, which the 
government hopes will reduce red tape and make 
business easier for small and medium-size 
enterprises. Micro Accounting Entities will be 
entitled to prepare financial statements in a reduced 
form (approximately 8 pages compared to the 
standard 45 pages). The first financial statements in 
reduced form will be compiled for the period 
beginning on 1 January 2014. To qualify as a Micro 
Accounting Entity a business must not exceed two of 
the following three conditions in the last and 
penultimate accounting periods: 
 Total gross value of assets on the balance sheet 

does not exceed €350,000; 
 Net turnover does not exceed €700,000; and 
 The average number of employees does not 

exceed ten. 
The Slovak Ministry of Finance estimates that 
around 60 percent of Slovak companies meet the 
criteria and can qualify as Micro Accounting Entities. 
  © 2013 PETERKA & PARTNERS 
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Poland 
  
 
New Repository will allow better Access to Public 
Information 
The Polish parliament has accepted the 
amendments to the Act on Access to Public 
Information. The new legislation obliges the 
Minister of Administration and Digitalisation to 
create a central repository of information with an 
easy access search engine available on the Public 
Information Bulletin website. This new tool will 
allow for better access to aggregated data 
collected by public authorities and supplement 
previously dispersed databases. The new central 
repository should be ready for use in 2014.   
  
Increased Surveillance of Fuel and Energy 
Transport 
Measures adopted by the Government aim at 
implementing into Polish law EU Directive 
2009/30/EC on the surveillance and control of 
reducing greenhouse gases from fuel and 
electricity used in transport. The legislation 
establishes National Reduction Objectives (NRO), 
with the first one set for 2020 at 6 percent (from 
the starting year of 2010).  NRO will be 
implemented by certain companies under the 
authority of the Energy Regulatory Office. 
Companies required to implement NROs will be 
obliged to submit, by 1 March each year, detailed 
reports on the levels of greenhouse gas emissions 
during fuel and electricity life cycles. 
  
The new provisions will also impose an obligation 
on fuel producers to supply E5 gasoline (containing 
5 percent bioethanol) until 2020 along with the 
currently supplied E10 gasoline (containing 10 
percent bioethanol), and to adapt supplies for cars 
which are not compatible with E10 gasoline. 
  

Hungary  
  
 
Changes to Transaction Securities in Hungary: 
Liens to replace Financial Securities 
The New Civil Code, which comes into effect in 
March 2014, repeals all consensual financial loan 
securities which establish title, assign rights or 
claims, or establish a buying option. Although 
executing these securities has been considered 
quick and easy they have not provided sufficient 
protection for debtors. Both financial institutions 
and private individuals have instead (or in addition 
to) required liens over such securities, especially 
when relationships are governed by contract and 
not statute, usually to avoid the prohibition on 
penalty clauses and the mandatory provisions 
governing liens. This undesirable practice has 
developed as a result of the inadequate regulation 
of liens, which has not reflected the requirements 
of a free market economy. 
  
The New Civil Code acknowledges liens as a basic 
and primary security for a loan and modernises the 
regulations. The main goal of the legislation is to 
find a balance between creditors’ and debtors’ 
interests by strengthening debtors’ positions.  
  
The new law simultaneously establishes a new 
register for loan securities to provide effective 
security to support credit. Furthermore, new 
regulations on lien holders’ assignees are about to 
be introduced. An assignee will exercise the lien 
holder’s rights on their behalf and only the 
assignee will be registered, which will simplify 
administration when a change of lien holder 
occurs. Finally, transferring title will no longer be a 
prerequisite for establishing a restraint on 
alienation or encumbrances. 
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Romania 
  
 
Draft Act amending the Transactions with 
Agricultural Lands, located outside the Buildable 
Area, starting with 2014 
The Ministry of Agriculture has proposed, under a 
draft law, that starting with 2014, the owners of 
lands located outside the buildable area can be 
transferred only provided that a pre-emption right 
is observed in relation with certain persons, as 
follows: (i) the co-owners of the respective lands; 
(ii) the lessors; (iii) the neighbours; (iv) the natural 
persons below 40 years old who perform 
agricultural activities within the locality where the 
land is located; (v) the Romanian state.  
  
Decision of the Constitutional Court regarding the 
Abrogation of certain Articles of the New 
Insolvency Law 
Recently, it has been adopted a new act governing 
the insolvency procedures (″New Act″). However, 
only a few days upon its entry into force, upon the 
notification of the Romanian Ombudsman, the 
Constitutional Court has decided that the following 
provisions of the New Act infringe the 
Constitution’s principles: 
  
 The provisions regarding the suspension of the 

audio-visual license in case the relevant 
companies are subject to insolvency 
procedures; 

 The provision regarding the applicability of the 
New Act to the procedures for the prevention 
of the insolvency; and  

 The provision regarding the applicability of the 
New Act to the pending insolvency procedures.  

 
Furthermore, under the decision of the 
Constitutional Court, the applicability of the full 
text of the New Act has been suspended.  
  
The decision of the Constitutional Court is 
mandatory. Consequently, the applicability of the 
New Act is suspended as of the publication of the 
decision in the Official Gazette (i.e. 1 November 
2013). 

Bulgaria 
 
 
Amendment Bill to the Tax and Social Insurance 
Procedure Code (TSIPC) 
Amendment Bill to the TSIPC aims to transpose 
into national law Directive 2011/16/EC on 
administrative cooperation in the field of taxation 
and repealing Directive 77/799/EEC. 
  
The measures let the courts allow confidential 
banking information to be disclosed through 
exchanges of information at the request of a 
competent authority in a Member State. Currently, 
the law regulates exchanges of information 
through treaties on the avoidance of double 
taxation. The Directive states that exchanges of 
information may be provided irrespective of the 
exchange under double taxation treaties. 
  
Other amendments enable the Nation Revenue 
Agency to obtain data on the incomes and 
properties of tax residents of other Member States 
on the territory of Bulgaria. The data are necessary 
for the Agency to fulfil its obligation to 
automatically exchange information with other 
Member States from the 1 January 2015 regarding 
tax periods before 1 January 2014. 
  
The Bill also regulates fiscal control over the 
movement of goods with a high level of fiscal risk. 
A list of such goods will be approved by the 
Minister of Finance. Supervisory authorities are 
entitled to stop vehicles and inspect goods and the 
related paperwork. The checks cover intra-EU 
acquisitions of goods, intra-EU supplies of goods, 
goods passing through Bulgaria from one Member 
State to another, and supplies directed to Bulgaria. 
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Serbia 
  
 
Amendments to the Serbian Competition Act 
Amendments to the Serbian Competition Act have 
entered into force in November. Among others, the 
definition of what constitutes a “dominant position” 
has been clarified and remodeled in line with 
European practice in the field. In addition, longer 
statutes of limitation for competition infringements 
have been introduced and henceforth, the Serbian 
Competition Commission may decide to suspend 
infringement proceedings if the infringing party 
voluntarily proposes measures that will eliminate 
infringements and if the Commission determines 
that the proposed measures will have a positive 
effect. Finally, the deadline for the Commission to 
issue a merger clearance has been extended from 3 
to 4 months. 
  
New Act on Export and Import of dual-use Goods 
A new Act on the export and import of dual-use 
goods (goods which can have both civil and military 
uses) has been passed by the Serbian Parliament, 
thus further aligning Serbian law with European 
standards. In particular, the list of recognised dual-
use goods, for which export and import permits 
should be obtained, will be expanded. 
  
New Privatisation Act  
According to the draft Privatization Act prepared by 
the Ministry of Economy, state enterprises may sign 
an agreement on the sale of capital or property and 
thus adopt a restructuring plan towards 
privatization by December 31st 2014. Enterprises 
which do not adopt a restructuring plan will undergo 
liquidation. The privatization program, which should 
affect some 400 enterprises employing over 50.000 
employees, will boost new foreign investments and 
economic growth in Serbia, while ensuring full 
transparency of the privatization processes, tackling 
corruption and money laundering, and adhering to 
international standards of market price valuation. 
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Belarus 
 
 
Unused and ineffectively used Real Estate 
Government Decision No 957 of 6 November 2013 
approves regulations on the labeling of real estate 
as unused or ineffectively used. The Decision 
incorporates criteria where local authorities have 
the right to declare real estate as unused or 
ineffectively used and, under the Tax Code, tax it 
at up to five times the real estate tax rate. The 
Decision entered into force on 12 November 2013. 
  
List of Strategic Companies 
Government Decision No 964 of 11 November 
2013 approves the list of companies operating in 
strategic sectors in the Belarusian economy. Under 
the law these listed companies are not subject to 
insolvency legislation. 
  
Liquidation of Economic Groups 
President Edict No 368 of 22 August 2013 repeals 
the possibility to register economic groups starting 
from 25 August 2013. Existing economic groups 
must be liquidated before 1 January 2014. 
  
Belarusian Nuclear Plant 
President Edict No 499 of 2 November 2013 
officially launches the construction of the first 
Belarusian nuclear power plant. The Edict 
regulates land relationships, provides sources of 
financing, and implements some tax privileges. 
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Ukraine 
  
 
Cancelation of VAT Payers’ Certificates  
On 8 November 2013 the president signed Act No 
657-VII, dated 24 October 2013, which comes into 
force on 1 January 2014. The Act will cancel VAT 
payers’ certificates and single tax payers’ certificates. 
Registration of VAT payers and single tax payers will 
be done by making a record in the corresponding 
registers.  
  
Changes to the Tax Code regarding the Procedure 
for Registering Tax Payers 
On 4 October 2013 the president signed Act No 443-
VII, dated 5 September 2013, which comes into force 
on 1 January 2014. The Act simplifies voluntary 
registration as a VAT payer and as a payer under the 
simplified taxation system.  Registration as such a tax 
payer may be applied for during the state registration 
of a company or registration as a sole trader. 
  
President Signs the Customs Tariff Act 
On 18 October 2013 the president signed the 
Customs Tariff Act, No 584-VII, dated 19 September 
2013, which comes into force on 1 January 2014. The 
customs tariff contains a list of state tax rates and 
duties for goods imported to Ukraine. 
  
Obligation to notarize Share Transfers in Limited 
Liability Companies  
On 9 October 2013 the Verkhovna Rada registered 
draft Act No 3386, which requires share transfers in 
limited liability companies to be notarized. 
  
Ninety day term for Payments in Export-Import 
Transactions 
On 14 November 2013 the National Bank of Ukraine 
adopted Resolution No 453, implementing 90 day 
term for payments in export-import transactions, and 
introducing the obligation for mandatory sale of 
incomes in foreign currency. 
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Russia 
  
 
Dissolution of the Russian Supreme Arbitration 
Court 
On 7 October 2013 Russian president Vladimir Putin 
submitted to the State Duma a bill to merge the 
Supreme and the Supreme Arbitration Courts. 
Amendments to the Russian Constitution allow for 
the Supreme Arbitration Court to be dissolved, 
which would happen within six months of the bill 
becoming law. To implement these amendments Mr 
Putin proposes deleting Article 127 from the 
Constitution, under which the Supreme Arbitration 
Court is the highest court for settling economic 
disputes and other cases examined by arbitration 
courts. This bill has already passed a first reading at 
the State Duma. 
  
Amendments to the Russian Civil Code concerning 
the Regulation of Relationships with a Foreign 
Element (international private law) 
The amendments were made to the 3rd part of the 
Russian Civil Code (Federal Act № 260-FL dated 30 
September 2013). These amendments detail the 
existing rules concerning conflict of laws and add 
new regulations on some private law relationships 
which have a foreign element. The changes came 
into effect on 1 November 2013. 
  
From 5 November 2013 Foreign Driving Licenses 
will be invalid in Russia 
A new version of the Federal Act on Road Safety 
prohibits vehicles being driven in Russia in the 
course of business or employment if the driver only 
holds a foreign or international driving license.  
 

This Newsletter is for general guidance only. Under no account  can information included in the articles be considered to be a 
legal opinion, recommendation or any legal service and may not be considered a basis for any decision or conduct. If you 
receive this Newsletter by mistake or wish not to receive it any longer, please email us at office@peterkapartners.cz and we 
will remove you from our contact list. 
 



 
 
 
 
 
 
 
 
 
  
 
  
  
 

PETERKA & PARTNERS Awarded the Czech law firm of the Year for International Expansion 

 
On November 11, 2013, PETERKA & PARTNERS was awarded the 
Czech law firm of the year for international expansion at the 
EPRAVO.CZ 2013 Czech Law Firm of the Year Award. In addition, the 
firm received recommendation in 10 out of 15 categories related to 
the Czech market, including corporate law, competition, 
restructuring and insolvency, banking and finance, 
telecommunications and media, intellectual property, labour law, 
sports, criminal and tax law. 
 

 
“The Award recognises 15 years of our dedication to the vision of building an Eastern European law 
firm. The Czech market as our home jurisdiction remains important for us and we are proud of the 
recommendations in several categories of law”, commented Ondřej Peterka, the founder and the 
managing partner of the firm. 
 
 

PETERKA & PARTNERS is a leading 
independent business law practice dedicated 
to serving clients across the region of Central 
and Eastern Europe, delivering a 
combination of legal excellence, industry 
insight and business acumen.  

For further information on any issue discussed in this edition of the Newsletter, or for all other 
enquiries, please email us at office@peterkapartners.cz or visit our website  
www.peterkapartners.com. 


